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We are not afraid to 

take on some of the 

world’s toughest 

challenges and it is  

our privilege to support 

and work along side 

inspiring organisations 

and leaders in civil 

society.



Despite the disruption 

of the pandemic 

our commitment to 

improving the lives 

of children has only 

strengthened. 
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$347m

3
9%

2
$344m

4 Endowment

$6bn

At a Glance: Financial Highlights
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US$32.5m
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2.6

21.5

0.8

4.9
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2020
US$32.3m

US$5.9  
billion

Total Charity  
Funds 2019

US$6  
billion

Total Charity  
Funds 2020

US$386  
million

Total 
Charitable 

Investments 
Comitted 

2019

US$347  
million

Total 
Charitable 

Investments 
Comitted 

2020

Total grant payments US$344m

US$269  
million

Total  
Disbursed  

2019

Total  
Disbursed  

2020

US$344 
million

Investment Regions – Distribution of charitable grant payments

Support cost by type – 2020 and 2019

Charitable grant payments by sector (US$m)

US$109m
US$7m

US$61m

US$62m

US$28m

US$28m

US$23mUS$26m

Sub-Saharan Africa ChinaSouth Asia

UK South-East AsiaNorth AmericaEurope

   2020 – US$344mGlobal



STRATEGIC OVERVIEW

Photo courtesy of IPE Global featuring school girls  
enrolled in the Udaan programme based in Rajasthan



US$158m 
Disbursed
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progressive policies 

Energy

CIFF grantees worked to 

clean air zones 
greater public transit

of walking and cycling  

charging infrastructure. 

Global Mayors Covid-19 Recovery Task Force 

Land Use Strategy.

Finance

launch by CIFF’s partners of the ‘Say 

The Climate 
Ambition Summit, 
in December 2020, 
was a key moment 
for CIFF when we 
joined a group 
of more than 30 
major foundations 
to underline our 
commitment to 
climate solutions.
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Adolescence, S
exual &

 Repro
ductiv

e  

Health
 &

 Rights

US$55m 
Disbursed

Photo courtesy of PSI featuring an A360 Tanzania Young Designer -  
taken by Emma Beck
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Self-managed care for SRHR

new investment called ‘Fast Track’ 
designed to support countries with the process of 

Growth

launching 

Nigeria.
 

CIFF launched a 
landmark partnership with other funders and country 
governments to develop new architecture for improved 
market management for women’s health.

Working 
capital loans 

 

This resulted in the 

SRHR

At the centre of CIFF’s 

approach to SRHR is 

working to empower  

girls and women with  

the information, tools 

and choices to enable 

them to take control 

of their sexual and 

reproductive health  

and make the health 

system far more 

accountable to them.



Girl
 Capita

l

US$17m 
Disbursed

Photo courtesy of Educate Girls featuring a girl enrolled  
in a government school under The Audacious Project



 

working with Educate 
Girls, which enrolled over 300,000 out-of-school girls 
between the ages of 5 and 18 in India.

Financial Autonomy 

Social Norm Change 

This includes 

marriage globally.

Many challenges 
facing society 
start with the 
unequal status of 
women which is 
sustained through 
deep-rooted and 
regressive norms.

Photo courtesy of Educate Girls featuring children 
participating in Camp Vidya (a Community based 
learning initiative) under The Audacious Project



Child
 H

ealth
 &
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evelopment

US$86m 
Disbursed

Photo courtesy of UNICEF, featuring Transform  
Severe Acute Malnutrition (SAM) in Jharkhand –  
taken by Soumi Das, 2018 



 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 
research assessing the full impact of Covid-19 on 

 
 
 

 
 
 

 
 
 

 
 

 
 

 
 

 
 
 

 
 

 
 

 
support AcceleraTE as they helped a number of African 

 
1  

of the year.

on making electric power supplies available for schools 

complete.

Image courtesy of Sightsavers, 
featuring a child being checked 
for trachoma in Côte d'Ivoire



Child
 Pro

tectio
n

US$8m 
Disbursed

Photo courtesy of Freedom Fund,  
featuring Core Grant (Hotspot Model) in Myanmar



choking demand

breaking the 
impunity of perpetrators

CIFF’s investment in Child Labour 

the impunity of perpetrators through driving successful 

Global and Online

We and 

As part of 
this work CIFF supports WePROTECT Global Alliance, 

Photo courtesy of Freedom Fund,  
featuring Core Grant (Hotspot Model) in Ethiopia



Cro
ss-Cutti

ng

|   Page 17

US$20m 
Disbursed

Photo courtesy of Girls First Fund featuring organisational  
leadership from Muslim Teen Mothers Upraising Against  
Islam Forced Early Marriages, based in Kampala, Uganda



 

increasing its cross-

forecast and manage risk in our primary regions of 

research in 2020 to produce green recovery policy 
pathways for China, India and Poland.

 

Building momentum 
from 2019, the OD team focused on two broad areas: 
strengthening grantee capability and developing best 

 

 

Over the course of the year, the team completed an FNA 
investment into the Acumen Resilient Agriculture Fund, 
which focused on scaling smallholder farmer supply 
chains in Africa and their climate resilience.



REGIONAL ACTIVITIES



Photo courtesy of PSI featuring the A360's 9ja Girls  
based in southern Nigeria - taken by Emma Beck

AFRICA



Child Health 
& Development

 

 

Adolescence

Photo courtesy of the END Fund, featuring deworming 
programme in Ethiopia - taken by Indrias Getachew 



INDIA

Photo courtesy of IPE Global featuring a health frontline worker (ASHA) 
briefing women on Injectable Contraceptives under the Udaan programme 
based in Rajasthan



India

Child Health & Development 

 Girl Capital

Climate

CIFF’s 

Photo courtesy of Ekjut, 
featuring adolescents 
grounding themselves  
for a better future
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China

commitment 
to reach carbon emission peaking before 2030 and 
carbon neutrality before 2060 

  

120GW 
of new wind and solar capacity
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EUROPE
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climate-related investments

decarbonize industry

2
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Strategic Report
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STRATEGIC REPORT

Photo courtesy of Ekjut, featuring women prioritising  
their health issues through voting game in PLA meeting



Brexit

 

Covid-19
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Acivity Jul’16 to  
Jun’18 

Estimate

Jul’18 to 
Jun’19

Jul’19 to 
Jun’20

Cumulative
Net position



Five-year summary of income and expenditure

Summary of income and expenditure     

 2016 2017 2018 2019 2020

Total incoming resources including  
recognised gains and (losses) 566 781 211 1,121 527
    

Total resources expended 290 315 281 387 383
     

Net movement in funds 276 466 (70) 734 144
     
     
Summary of assets and liabilities     

 2016 2017 2018 2019 2020

     
 

   

   
  
 2016 2017 2018 2019 2020

      



 

Total payments   

2020 US$344m

2019 US$269m

Charitable grant payments by sector (US$m)
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Investment Review

 

 

Percentage total asset allocation by asset type (including cash)

Other

Equities

Loans

Investment Funds 

Cash

40.5%

1.1%

54.6%

US$2.49bn

US$3.37bn

US$0.07bn

US$6.20billion
2020

3.2%

0.6%

US$0.20bn

US$0.07bn





and

 



 



Foundation Structure

 

Subsidiary Companies

Restructure

 

 

As a result of the Restructure:

 

 



The Board of Trustees

Investment management arrangements – Charity Commission 

As part of Restructure I, on 29 May 2020: 

As part of Restructure II, on 30 October 2020:



 

The Finance, Audit and Investment Committee

Investments Sub-Committee

Programme Investment Committee, Climate

Programme Investment Committee, Children

Impact Investment Committee

CEO Delegated Authority



 
 

 
 

Risk and Impact Committee

Remuneration Committee



The principles of the remuneration policy

 
  
 31 December 2020 31 December 2019
 US$’000 US$’000

 3,630 3,150

Relationship with Other Charities

Foundation Objectives and Public Benefit

Charity Governance Code



Statement of trustees’ responsibilities in respect of the trustees’ report and the 
financial statements

Consolidated Financial Statements

Independent Audit

 



Independent Auditors Report  
to the members of the Children's 

Investment Fund Foundation (UK)

Photo courtesy of Girls First Fund featuring  
organisational staff and programme participants  
from FABS Uganda, based in Wakiso,Uganda



Opinion

 

In our opinion:
 

 

Basis for opinion

 

 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
THE CHILDREN’S INVESTMENT FUND FOUNDATION (UK)



 



 
 

 
 

 

 
 

 
 

 

 
 

 
 

IFSC



     Year ended
  Unrestricted Restricted Expendable 31 Dec 2020
  Funds Funds Endowment Total
 Notes US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000

Income from
24 60,165  18,561  -  79,176 

3 -  - 17,496 17,496
Total incoming resources  60,615  18,561 17,496 96,672

Expenditure on
3 13,656 - -  13,656
4 357,360 11,850 -  369,210

13 -  - 430,914 430,914
13 (1,197) - -  (1,197)

Transfers 20 296,206 - (296,206) -

THE CHILDREN’S INVESTMENT FUND FOUNDATION (UK) 
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020



     Year ended
  Unrestricted Restricted Expendable 31 Dec 2019
  Funds Funds Endowment Total
 Notes US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000

Income and endowments from
  3,740

3  102,366
Total incoming resources  106,106

Expenditure on
3  98,376
4  288,931

Total resources expended  387,307

13   1,013,306 

13  496

 
 1,312

 733,913

Transfers 20  -

  733,913

 5,128,076

5,861,989

THE CHILDREN’S INVESTMENT FUND FOUNDATION (UK) 
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2019



THE CHILDREN’S INVESTMENT FUND FOUNDATION (UK) 
CONSOLIDATED AND FOUNDATION BALANCE SHEET
FOR THE YEAR ENDED 31 DECEMBER 2020

  Group Group

  31 Dec 2020  31 Dec 2020 
 Notes US$ ‘000  US$ ‘000 
Fixed Assets     

11 500 - -

12 7,502 1,030
13 5,964,867 6,137,140

      of which loans   2,208,753  -

      of which other investments   3,274,371  5,887,076   
 

 6,138,170 

Current Assets
16 33,071 3,319 

17 104,371 55,942 

17 95,016 – 

Total current assets  232,458 59,261 

Creditors:
18 

  67,101

6,003,969

Creditors:
19 –

Net Assets  6,005,512 6,003,969

Total funds of the charity:
20 5,356,222 5,361,390
20 6,711 –

20 642,579 642,579

Total charity funds  6,005,512 6,003,969

 



 31 Dec 2020 
 US$ ‘000

  
14,816

5,430 
-

Proceeds from the sale of:  
1,670,671

Purchase of:
-

  

  

 31 Dec 2020 
 US$ ‘000 

 143,523

- -

1,197

184

361

 



 

1. BASIS OF PREPARATION

Notes to the Consolidated Financial Statements



 

2. ACCOUNTING POLICIES

 2020
  

45.2%
18.9%

3.1%
25.0%

1.9%
5.9%



Initial recognition and measurement
 

Financial assets measured at amortised cost

Financial assets measured at fair value through profit or loss

Impairment of financial assets

2. ACCOUNTING POLICIES (CONTINUED)



Derecognition of financial assets 

Initial recognition and measurement

Financial liabilities measured at amortised cost

Financial liabilities measured at fair value through profit or loss

Listed and unlisted securities

Unfunded commitments

 

2. ACCOUNTING POLICIES (CONTINUED)



Derivative contracts

Investment funds

Leased assets

Investments in subsidiaries

Loans

Private placement

Programme related investment

 

Concessionary Loans

 

2. ACCOUNTING POLICIES (CONTINUED)



Mixed motive investments

2. ACCOUNTING POLICIES (CONTINUED)



2. ACCOUNTING POLICIES (CONTINUED)



3. INCOME FROM INVESTMENTS AND EXPENDITURE ON  
    RAISING FUNDS

 Group year ended Group year ended
 31 December 2020 31 December 2019
 US$ ’000 US$ ’000

 

 
- 

 17,496 102,366
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5. ACTIVITIES UNDERTAKEN DIRECTLY

4. EXPENDITURE ON CHARITABLE ACTIVITIES

 

  2020  2020  2020 2020
  US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000

163,283 
69,344 
10,881 
90,529 

7,596 
27,577 

      
  334,776  2,053  32,381  369,210 

  20194 20194 20194 20194

  US$ ‘000 US$ ‘000 US$ ‘000 US$ ‘000

120,367
62,630
13,215
51,548
14,324
26,847

     
  254,099  2,293  32,539  288,931 

 



Grantees receiving charitable grants      

822 

1,059 

329 

 
533 

 
698 

750 

308 

500 

2,403 

 
520 

1,196 

3,749 

1,447 

753 

349 

2,741 

 
410 

 
948 

342 

345 

1,000 

8,431 

408 

 
840 

493 

1,840 

750 

1,546 

8,468 

3,214 

1,041 

330 

476 

 
423 

635 

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000

6. GRANT FUNDING OF ACTIVITIES



397 

328 

4,988 

509 

2,376 

417 

357 

3,500 

500 

1,935 

7,250 

1,183 

52,374 

497 

4,436 

965 

 
 

330 

 
13,054 

2,644 

413 

970 

800 

3,992 

400 

 
9,000 

691 

301 

400 

436 

750 

500 

 
500 

 
1,125 

 
500 

529 

4,614 

 
933 

 
418 

4,641 

349 

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000



 
491 

3,029 

2,500 

 
1,084 

 
807 

1,180 

423 

306 

928 

1,425 

694 

7,247 

 
629 

537 

803 

329 

1,356 

749 

2,381 

797 

350 

400 

7,424 

1,680 

4,893 

13,240 

2,363 

1,574 

347 

2,540 

400 

17,921 

327 

995 

2,142 

2,644 

400 

313 

504 

1,045 

593 

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000



455 

1,703 

5,830 

 
500 

1,250 

518 

3,566 

7,487 

1,635 

1,000 

5,879 

 
500 

4,545 

345 

 
5,500 

1,234 

753 

350 

8,150 

815 

2,035 

5,000 

5,826 

569 

Total charitable grants 151,397 63,227 10,251 83,736 6,431 19,734 334,776

Grantees receiving charitable grants

416 

634 

407 

 
383 

1,235 

378 

3,208 

431 

855 

 
1,997 

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000



800 

 
7,591 

600 

2,000 

731 

 
558 

789 

251 

 
839 

345 

9,146 

6,269 

400 

4,128 

269 

342 

685 

290 

2,100 

804 

 
 

1,000 

475 

5,532 

537 

 
900 

643 

4,000 

500 

1,449 

1,590 

8,423 

4,096 

 
398 

25,360 

2,986 

300 

 

 
5,279 

2,457 

400 

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000



447 

790 

470 

625 

1,056 

 
531 

375 

452 

259 

519 

 
514 

600 

 
1,070 

3,000 

 
5,275 

 
812 

 
800 

6,671 

499 

520 

434 

3,433 

500 

 
3,371 

467 

281 

515 

3,440 

 
483 

259 

 
5,000 

654 

12,366 

261 

911 

335 

1,147 

270 

3,057 

810 

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000



274 

9,535 

301 

1,025 

3,175 

1,648 

500 

2,521 

817 

523 

10,888 

690 

300 

4,483 

560 

897

321 

421 

492 

500 

655 

5,125 

3,191 

5,330 

1,250 

2,000 

3,400 

1,500 

1,100 

7,171 

 

496 

280 

456 

1,469 

3,222 

340

303

713

4,646

Total charitable grants 108,287 56,403 11,903 45,797 11,096 20,613 254,099

 

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000
Girl Capital

US$ '000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child  

US$ '000 US$ '000
Total

US$ ‘000



Support costs       
21,530 
 4,911 
 2,533 

 789 
 2,618 

Total support costs allocated  

Support costs       
18,583 

  5,026 
 1,952 
 3,523 
 3,455 

Total support costs allocated 
  11,238   5,968   1,297   5,490   3,072   5,474   32,539 

2020

2019

Climate 
Change

US$ ‘000

Climate 
Change

US$ ‘000

Child Health 
and 

Development
US$ '000

Child Health 
and 

Development
US$ '000

Child  

US$ '000

Child  

US$ '000

US$ '000

US$ '000

Total
US$ ‘000

Total
US$ ‘000

7. ALLOCATION OF SUPPORT COSTS

Girl Capital
US$ '000

Girl Capital
US$ '000

  
 Group year ended Group year ended
 31 December 2020 31 December 2019
 US$ ‘000 US$ ‘000

 2,533 1,952

 
 

8. GOVERNANCE COSTS

Adolescence, 
Sexual & 

Healtah & 
Rights

US$ '000

Adolescence, 
Sexual & 

Health & 
Rights

US$ '000



 
 year ended year ended
 31 December 2020 31 December 2019
 US$ ‘000 US$ ‘000

 

 21,530 18,583

 

9. STAFF COSTS

 

 
 

  Group and Group and

7 
12 

7 
9  4 
3  4 
3
8  4 
-
4
2 
2 
1  - 
1 
1 
1  - 
2  - 
-  2 
- 
-
2  - 
1  - 
1  - 
-
1  - 
1  -



 

10. TAXATION

11. INTANGIBLE FIXED ASSETS

     
At year end 500 500

At year end -  -
Net book value     
At year end 500 500

 31 December 2020 31 December 2019
 US$’000 US$’000

 3,630 3,150

Group
31 December 2019 

US$ ‘000
31 December 2020

US$ ‘000



12. TANGIBLE FIXED ASSETS

At year end 6,472  1,982  8,454  1,428 
     

     
At year end -  952  952  591 
     
Net book value     
At year end 6,472  1,030  7,502  837 

At year end 1,982  1,428

At year end 952  591
  
Net book value  
At year end 1,030  837

Group

Fixtures and

31 December 2019
US$' 000

Fixtures and

31 December 2020
US$' 000

Machinery
31 December

2020
US$' 000

Fixtures and

31 December
2020

US$' 000

Total
31 December

2020
US$' 000

Total
31 December

2019
US$' 000



13. INVESTMENTS

    

    

    

  
Total Financial Assets  5,964,867 5,483,124 

18

     
   429,717 1,013,802

   
Total Financial Assets   6,137,140 5,887,076

Group Financial Assets

 

31 December 2019
US$ '000

31 December 2019
US$ '000

Year ended
 31 December 2019

US$ '000

31 December 2019
US$ '000

31 December 2020
US$ '000

31 December 2020
US$ '000

Year ended
 31 December 2020

US$ '000

 31 December 2020
US$ '000

Notes

Notes

Notes



 

Fair value at
31/12/19
US$ ‘000 US$ ‘000

Disposals
US$ ‘000

Investment

US$ ‘000

Fair value at
31/12/20
US$ ‘000

Cost at
31/12/20
US$ ‘000

Group

As at 31 December 2020 556,414 25,439 11,410 - 52,140 5,491,737 6,137,140

Cost as at 31 December 2020 6,831 18,003 9,961 - 110,003 5,491,737 5,636,535

As at 31 December 2019 41,882 18,809 3,426 5,757,604 65,355 5,887,076 

Cost as at 31 December 2019 41,882 11,631 3,569 4,754,597 121,713 4,933,392

Investment in 
subsidiaries

US$ ‘000

Investment in 
subsidiaries

US$ ‘000

Programme 
related 

investments
US$ ‘000

Programme 
related  

investments
US$ ‘000

investments
US$ ‘000

Impact  
Investmens

US$ ‘000

Variable  
Rate Notes

US$ ‘000

Variable  
Rate Notes

US$ ‘000

Investments
US$ ‘000

Loans to  
subsidiary 
US$ ‘000

Investments
US$ ‘000

Total
US$ ‘000

Total
US$ ‘000



      
      

Fair value at 
31/12/19
US$ '000 US$ '000

Disposals
US$ '000

Investment 

US$ '000

Fair value
At 31/12/20

US$ '000

Cost at 
31/12/20
US$ '000

Cost at 
31/12/19
US$ '000

 

US$ '000
Disposals
US$ '000

Cost at 
31/12/20
US$ '000

      

      

      

      

      

Fair value at
31/12/18
US$ ‘000

 

US$ ‘000
Disposals
US$ ‘000

Investment

US$ ‘000

Fair value at
31/12/19
US$ ‘000

Cost at
31/12/19
US$ ‘000Group

 
 

      
      

Fair value at 
31/12/18
US$ '000 US$ '000

Disposals
US$ '000

Investment 

US$ '000

Fair value
At 31/12/19

US$ '000

Cost at 
31/12/19
US$ '000

Total 41,882 - - 41,882 

Cost at 
31/12/18
US$ '000

 

US$ '000
Disposals
US$ '000

Cost at 
31/12/19 
US$ '000



13. INVESTMENTS (continued)

2020 2019



 

 

 

 

 



14. KEY INVESTMENTS AND UNCERTAINTIES 

Asset category

Asset category

31 December 2020

31 December 2019

method

method

 

 

 

 

Fair value at 
31 December 2020

US$ '000

Fair value at 
31 December 2019

US$ '000

unobservable input

unobservable input

Range of 

(weighted 

unobservable 
input

Range of 

(weighted 

unobservable 
input

unobservable input

unobservable input



Principles of Risk Management

Impact of Covid-19

 

15. FINANCIAL RISK MANAGEMENT



Sector 2020 2019

 98.5% 92.1%

31 December

% of Reference NAV

31 December

Market Risk



 2020 2019
 US$ '000 US$ '000

 

 

 

31 December 2020

Currency

Euro

31 December 2019

Currency

Euro

Monetary
US$ '000 

-

-

340

Monetary
US$ '000

- 

Non
Monetary
US$ '000

-

-

-
-
-
-
-

Non
Monetary
US$ '000

- 
- 
- 
- 

Currency
forward

US$ '000

-

- 

-

-

Currency
forward

US$ '000

- 

- 

Net
exposure
US$ '000

340 

Net
exposure
US$ '000



 

Euro

Change in net assets

Euro

2020
%

2020

US$ '000

 4 

2019
%

 -   

 -   

2019

US$ '000

- 

- 

 - 

< 3 months

US$ '000

3 months
- 1 year 

US$ '000

> 1
year

US$ '000

Non-
interest rate

US$ '000

Non-
interest
bearing

US$ '000

Total
US$ '00031 December 2020



Credit risk

Loans

< 3 months

US$ '000

3 months
- 1 year 

US$ '000

> 1
year

US$ '000

Non-
interest rate

US$ '000

Non-
interest
bearing

US$ '000

Total
US$ '00031 December 2019



      
     216,207 3.47%

31 December 2020

US$ ‘000

Credit exposure
31 December 2020 % of 

AssetsCounterparty

Photo courtesy of PSI, featuring a Health Extension Worker  
engaging with a young married couple in the Smart Start programme



   625,157 10.18%

Credit exposure
31 December 2019 31 December 2019

US$ ‘000
% of 

AssetsCounterparty



 

Group

Group

31 December 2020

31 December 2019

 

      
 

      

 

      
 

      

Less than
1 month

US$ '000

Less than
1 month

US$ '000

1 to 3
months

US$ '000

1 to 3
months

US$ '000

3 months
to 1 year
US$ '000

3 months
to 1 year
US$ '000

1 to 5
years

US$ '000

1 to 5
years

US$ '000

More than
5 years

US$ '000

More than
5 years

US$ '000

Total
US$ ‘000

Total
US$ ‘000



16. DEBTORS

     
Total 33,071  3,319 

Group
31 Dec 2020 

US$ ‘000

Group
31 Dec 2020

US$ ‘000

17. CASH AT BANK AND IN HAND

Group

Custodian and  
prime broker      

 -  -  
 -  -  
 -  -  

 -  -  
 -  -  

Cash and cash 

31 Dec 2020 
US$ ‘000

Cash pledged 
as collateral

31 Dec 2020
US$ ‘000

Cash at bank 
and in hand

31 Dec 2020
US$ ‘000

Amounts due 
from brokers
31 Dec 2020

US$ ‘000

Amounts due 
to brokers

31 Dec 2020
US$ ‘000

Net counter-

31 Dec 2020 
US$ ‘000



Group

Custodian 

 -  -  
 -  -  
 -  -  

 -  -  

Cash and cash 

31 Dec 2019 
US$ ‘000

Cash pledged 
as collateral

31 Dec 2019 
US$ ‘000

Cash at bank 
and in hand

31 Dec 2019 
US$ ‘000

Amounts due 
from brokers
31 Dec 2019 

US$ ‘000

Amounts due 
to brokers

31 Dec 2019 
US$ ‘000

Net counter-

31 Dec 2019 
US$ ‘000

 

 55,942 46,445

31 Dec 2020
US$ ‘000

31 Dec 2019 
US$ ‘000

 165,357 193,462

Group
31 Dec 2020 

US$ ‘000

Group
31 Dec 2020 

US$ ‘000



 34,458

Group
31 Dec 2020 

US$ ‘000

Group
31 Dec 2020 

US$ ‘000

20. MOVEMENT IN FUNDS

        

-

642,579

6,711

 
5,356,222

Group Balance  
as at

31 Dec 2019 
US$ ‘000

Incoming 
Resources 
US$ ‘000

Resources 
Expended 
US$ ‘000

Investment 

US$ ‘000

Transfer 
between 

funds 
US$ ‘000

Exchange 

reserve 
US$ ‘000

FX gains/

US$ ‘000

Balance
as at  

31 Dec 2020 
US$ ‘000

 

        

-

657,971

-

 
5,204,018

Group Balance  
as at

31 Dec 2018 
US$ ‘000

Incoming 
resources 
US$ ‘000

Resources 
expended 
US$ ‘000

Investment 

US$ ‘000

Transfer 
between 

funds 
US$ ‘000

Exchange 

reserve 
US$ ‘000

FX gains/

US$ ‘000

Balance
as at 

31 Dec 2019 
US$ ‘000



-

 642,579

 
5,361,390

 

Balance  
as at

31 Dec 2019 
US$ ‘000

Incoming 
Resources 
US$ ‘000

Resources 
Expended 
US$ ‘000

Investment 

US$ ‘000

Transfer  
between 

funds
US$ '000

FX gains/

US$ ‘000

Balance as at  
31 Dec 2020 

US$ ‘000

-

657,971

-

 
5,208,893

 

Balance  
as at

31 Dec 2018 
US$ ‘000

Incoming 
Resources 
US$ ‘000

Resources 
Expended 
US$ ‘000

Investment 

US$ ‘000

Transfer  
between 

funds
US$ '000

FX gains/

US$ ‘000

Balance as at  
31 Dec 2019 

US$ ‘000

7,502

500

5,964,867

232,458

 5,356,222 642,579 6,711 6,005,512 

Expendable 
Endowment

US$ ‘000

Restricted 
Funds

US$ ‘000

Unrestricted 
Funds-  

Designated
US$ ‘000

Total
31 Dec 2020 

US$ ‘000

21. ANALYSIS OF NET ASSETS BETWEEN FUNDS



 
 

 

22. COMMITMENTS AND CONTINGENT LIABILITIES

23. OPERATING LEASES

Rent 1,688  1,688 

Group
Year ended

31 Dec 2020 
US$ ‘000

Group 
Year ended

31 Dec 2020 
US$ ‘000

 1,363 1,357
3,503 3,486
1,207 1,207

 6,073 6,050

Group
31 Dec 2020 

US$ '000

Group
31 Dec 2020

US$ '000

Investment Manager

24. RELATED PARTIES



Administrator

Custodian and Prime Broker

Intermediary

Investment Manager

Donations

Subsidiary director fees

Common trustees

 

Other transactions with Group companies

 

25. SERVICE PROVIDERS



(a) Non-Real Estate Performance Fee

 

 

 

 

26. POST BALANCE SHEET EVENTS

27. ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY



CONSTITUTION  

COMPANY NUMBER

REGISTERED CHARITY NUMBER

TRUSTEES

REGISTERED OFFICE

COMPANY SECRETARY

SOLICITORS

INDEPENDENT
AUDITORS

INVESTMENT
MANAGER

The Children's Investment Fund Foundation (UK) 






